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FoxMandal closes Rs 6,869 crore
Andhra thermal project financing

2Z In Brief

By Neha Chauhan « Friday, 01 October 2010 14:56 = Projects

FoxMandal Delhi acted as the lender's sole legal counsel for state power sector unit Rural
Electrification Corporation (REC) and others in the development of a 1,320MW thermal power
project in Andhra Pradesh.

The development was carried out by an Indian infrastructure firm in a joint venture

partnership” with Singapore-based Sembcorp Industries.

FoxMandal won the mandate for the financing of Thermal Powertech Corporation India Limited
(TPCIL) that involved a total cost of Rs 6,869 crores including Rs 5,151 debt in June this year.

The financial close was in September.

The lenders other than REC were public sector undertaking (PSU) Power Finance Corporation
and a consortium of seven banks and financial institutions including the Life Insurance
Corporation of India, Punjab National Bank, United Bank of India, Bank of Baroda, Syndicate

Bank, Oriental Bank of Commerce and PTC India Financial Services Ltd.

FoxMandal senior associate Rajesh Seghal led the transaction independently with associates
Mili Chatterjee and Shefali Jain. Seghal told Legally India that FoxMandal was the only law firm

involved while the borrower’s side was advised by in house legal counsels.

He commented: “It was quite challenging to complete the transaction while having foreign

promoters/investors on board.”
The firm’'s project finance team is headed by partner B N Banerjee.

Infrastructure firm Gayatri Projects and Sembcorp Utilities Pte Limites are the joint promoters

of TPCIL which is a coal-fired thermal power project.
share

= o @ B v B

read more about

FoxMandal | Projects

Click to show 4 comments
at your own risk
(alt+c)

By reading the comments you agree that they are the (often anonymous) personal views and opinions of readers,
which may be biased and unreliable, and for which Legally India therefore has no liability. If you believe a comment is
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We and fellow readers love when you share your thoughts in a comment. However:

(1) No ad hominem: Address the arguments, not the person making them.

(2) Don't be a troll: If in doubt, be nice to other humans.

(3) Use complete English sentences and words.

(3) Follow Legally India’s full terms and conditions. We reserve the right to moderate, republish or edit your comment

for any reason.

- You can add hyperlinks or embed YouTube videos in comments by pasting a link, or you can use
[https://www.example.org text of link] if you like being fancy.
- Start a paragraph with > to quote text, use asterisks for **bold** and *italic*.
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B Recommend Sr. for 15L per hearing to appeal against dad’s wrongful murder conviction?

11 MINUTES AGO
Neither a senior nor 15-lakh-per-appearance

39 MINUTES AGO
Amish Agarwala Sir To the mods: This is not trolling, his ¥T could be arguably called slightly goofy but his
advocacy is top notch in my opinion.

49 MINUTES AGO

Tushar Mehta

112 MINUTES AGO
For HC, you don't need 15L per hearing, to be honest. Keep in mind, a lot of criminal law advocates practicing in
HC do *not* specialise in bodily injury cr...

2 HOURS 24 MINS AGO
Pradeep Dey, Sr. Advocate is just about the best lawyer for this, but unfortunately not "popular” in today's sense.

If you want an acquittal, he may be the guy....



